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s 'Emhrge number of inquiries received
from anxious holders of securities indicates' ,
‘the need for frequent inspection of their '
Iholdings in these days of shifting values.
Weoffer our services as Investment Brokers
to all who may require such assistance.

Inqumry Department

GooDBODY & CoO.
Established 1886
Ixy BROADWAY : NEW YORK

Members New York Stock Exchange
Telephone Rector 8120

I Inves-tﬁnent Bankers |

. are offered

. Power and Light Securities ,

issued by companies with long records of substantial
earnings.

13

»

We extend the facilities of our organization to
those desiring detailed ‘information or reports. on
any of the companies with which we are identified.

Electric Bond and Share Company

{(Paid-up Clpital and Surplus, $30,000,000)
71 Broadway

New York
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RQuertions of general interest to ine
‘westors will ba anawered in this col-
umn, in which case only nitials will.
be weed. Others will be answered by
‘mail,  Address all inquiries, inolos-
fng a stam saed envelope, to
Fwmancial tor, The Tribune, 15§

[ee S

stment

Information

- Fallacy in Mark Speculation

Nassau Street, New York City.

Favors Fertilizer Shares

Questicn—Would you conslder American
Agricaltural  Chemical Company common
slock n good buy at tHe pressnt time? |
belleve It is gquoted mround 38 and while It
is trus that the fertilizer Industry, during
the past two years<has suffered a severs
biow, do you think they are dus for &
perlod of prosperity T—W, P, M.

Answer—Your question is plainly
one of a speculative character and we
cannot, therefore, maka a definite ree-
ommendation, We can state, however,
that we shard your belief that there is
sometlfing better ahead for the fertil-
izer industry. Improvement in erop
conditions and pricea has sugmented
the buying power of the farming re-
gions, and this is caleulated to find re-
flection mot only in better bnymrg of
fertilizers, but mlso a correction of ihe
financial position of the fertilizer com-
panies ‘through retirement of their ac-
counts - receivable.

Partnership Insurance

Question—My pariner and I have haen
tpproached by an lnsurance company to
insure our llves for the benefit of the
business. Béfors dolng so we would llke
to have your opinlon &s to whether thia s
a wise move or not.—A. B, D,

Answer———Pargneruhip insurance has
increased in popularity in the last few
years, and is a desirable form of busi-
ness insurance. In addition to the pro-
tection it provides, it improves the
credit rating of the firm. Banks are
more ready to lend funds to a firm
whose individuals earry insurance that
will assure continuance of the busineas
in the event of the death of one of the
partners.. There aré two general forms,
one which insures both partners under
one policy, the beneficiary being the
survivor, and the other which insures
each partner, with the other partner
or the business named as beneficiary.
Such insurance is often used to buy
out the partner's interest in the firm
from his widow or to compensate the
business for the loss of the partner.

Bonds Subject to Call

Question—I have been followlng your ad-
vice for some time In a general way and

J. H. HOLMES & CO.

MEMBERS NEW YORM & SITTSEURGH S10CK EXCHANGE

i ANNOUNCE THE REMOVAL OF THEIR OFFICES
| TO THE
EQUITABLE BUILDING

120 BROADWAY
NEW YORK

TELEPHONE RECTOR 543/

Week’s Stock Transactions

(Continoed from FPage Thirteen:

oWH, Al g5t other bonds, the following
whichk have callable features and may be
called at any time. I am not subject to
income tax and, therefore, think it best to
et them' run until called, then taka the
market for others and accept the al-
ternates that may be offered. Wa only get
The Tribune hers. Therefore, 1 want to
know am 1 lkely to miss ths announce-
mont that may ba lssued in some financlal
paper or will I ba notifiad, or Ia it safe to
watch The Tribune? I have Northwestern
Bell 7s; Westinghouse Electric 74, Btandard
Ol of Californla 7s; Canadian Northern Ta;
New York Central 6 debentures.—J.M.H,

Answer—Sincs the bonda in which
you are'interested are widely held and
are the securities of prominent cor-
porations, we believe you may rest as-
sured that announcement of any plans
for their redemption will be published
in The Tribune.

Low Price for Stock

Question—Will you kindly let ms know
the present value of the common stock of
Montpeliecr and Buarre (Vt.) Light and
Fower Company? When issued in 1913
thlis sold at §2b per ghare. Any Informa-
tlon that you cen glve me will be greatly
appreciated —W. J. "M

Answer—Montpelier and Barre com-
mon stock is decidedly inactive, being
quoted now $2 bid. The company oper-
ates in a small territory. It has been
earning its preferrsd dividends in re-

acknowledge tthe present money notes?
et of thera in no likelihood of profit

debted to The Tribune for its service,

of Americans have wasted millions

century, recovered financial stability,

continental,

but Confederate currency remained

sarily, and is not likely to, validate

Queation—I seck yowr advice on this question. I am interested in buying
goine German and Austrian marks, Should these countries come back to mormal
the value of my investment will, of course, be vastly multiplied. Howsever, is
thin sound? The queation arises, Will these countries, say twenly-five years from
now, by which time, let ua eurmise, they will return te a fairly normal basis,

I proposs to invest only a #mall sum;
it in unwise to waste, I should appre~

ciate greatly your advice on this matter, and assure gyou that I am in-
‘ Should you approve of a small investmant
in marka, please refer meo to a place where these can bes purchased.—D. M, G.
Answer—There is a fallacy in the assumption that if Germany and
Austria should recover their full economic vigor outstanding marks and
kronen will automatically return to parity or thereahouts.

Thousands
of dollars on this erroncous theory.

France, after a period of uncertainty toward the close of the eighteenth

yvet assignats became worthless. The

criginal American Colonies developed into the richest and most powerful
country in the world, yet Continental currency at length was not worth a
After the Civil War, and the period of reconstruction which
followed, the South gradually freed itself from the exhaustion of the war,

worthless. © We recognize that these

historical analogies are to a degree delusive, yet they prove the funda-
mental principle that the economic recovery of a country does not neces-

irredeemable flat currency.

make speculative profits out of the de-

pression of the mark and Austrian
kronen would be to use these depressed
currencies to buy tangible property,
real or personal, in Germany and Aus-
tria. Such property would continue to
have some value as long as the insti-
tution of private property is recog-
nized in Germany and Austria, irre-
spective of whether the governments
should decide to repudiate, in whole or
in part, the outstanding currencies.
Securities which represent a promise
to pay in marks or kronen bear all the

A more intelligent way to seck to$

elementa of risk of the ecurrencies
themselves.

Ever gince the mark was quoted at
eight cents The Tribune has warned
that the purchaze of marks is virtually
& gamble, Germany has financed her-
self to a large extent in the last twao
years by exporting tremendous quanti-
ties of paper marks to gullible and
greedy individuals in forpign countries
who were willing to exchange valuable
currencies for one fast approaching
the vanishing point. Foreign exchange
“can be purchased through any bank.

Exchange to Longer Term

Queetion—As n dally reader of The
Tribune, may I ask your opinlon as to the
advisabllity of investing in a 31,000 bond
foon to be fssued by thoe Sheffield Farma-
Hlawson-Decker Company? They have a
recelving station here, and 1 think ths
Investment sound and desirable, 1 also
have o $1,000 bond, 4 per cent, of the
Province of Ontarlo, dus in 19328, Waould
you advise selling it now and converting
the proceeds Into a longer term bond?—
I D H,

Anawer—We consider Sheffield Farms
614 per cent bonds a good investment.
An exchange of your Province of
Ontario 48 #'or a long term bond is a
logical #tep for you to take. We sug-
gest Canadian Government Bs, 1952,
selling recently to yield a little better
than b per cent.

Slightly Under 6 Per cent

Questlon—Will you kindly advise mea of
about mix or elght perfectly gafs bonds
yielding not less than 6 per cent? I have
about  £4,000 whieh I wish to Invest.—
H 1

Answer—Tha perfectly safe things
in the investment field do not give a
return ranging from 6 per cent up-
ward. BEighteen months ago your re-
quirements might have been inore
| easily met. We suggest that you buy
| $1,000 Wilson 6s, 1841, selling recently
| to yield about 6 per cent; $1,000 In-
| ternational Paper bs, Series B, 1947,
| yielding about 5.9 per cent; 'ten shares
of New York Telephone 6% per cent
| preferred, selling  recently T®round
108%%, for a return of about 6 per cent,
and $1,000 St. Louis & San Francisco
prior lien Gl%s, 1850, yielding about

A tations are aroun

Not Quoted Any More

Questlon—Pleass give me any Informa-
tlon you can on these two mtocks, Sllver
Dollar Mining and Silver King of Arlzona,
I have some shares of both, but don't
ses them quoted In the paper any more.
Both are curb stocks—E, V,

Answer—We are unable to find a
market for shares of Silver Dollar

Mining or Silver King of Arizona. The
property of the latter company was
suld in foreclosure proceedings in De-
cember, 1921, -

Still Holds Subway Stock

Question—I am holding o few shares of
common stock of the Interborough Consoll-
dated Corporation, and I was wondering if
acu would advise me as to holding it.—

Answer — After the Interborough
Consolidated foreclosure proceedings
have been completed there will be
nothing left for the stockholders but
an option to purchase that portion of
the new 6 per cent notes which the
Interborough-Metropolitan  bondhold-
ers and Interborough Rapid Transit
stockholders fail to subscribe for. The
Interborough Rapid Transit stock sur-

rendered by bond and stock holders
| will be divided,among the Consolidated
| stockholders who buy the residue of
6 per cent notes. The valua of this
option is doubtful, and the stock, ac-
cordingly, is highly speculative. We
might go further and call it & pure
gamble. Under the cireumstances the
decision is in your own handas.

Has Profit on Stock

Questlon—Your advice on the tollowing
polnts would be appreciated. I hold twen-
Ly shares of Railway Stea] HSpring pre-
ferreid stock. These wera bought more
than ten years ago and the present prices
are higher than at any time during that/
perlod T belleve. I have wondered whelher
It would he wise to sell now, ss I should
be able to realize a considerable profit
over the price at which they wers bought,
However, I am dependent on my own re-
sources and the dividend from this stock
has been a conslderahle part of my in-
come, It has never falled to pay 7T per
cent on par. Can I afford ta let this rill-
nbln stock ga? If 1 do, Judging by the
record of the last ten Years, It would he
some time befors I could buy back this
slock at a sufficlently low figure to war-
rant the gale, T suppose, Would you ad-
vies selling the stock, and, if Ao, what
equally sound Invesiment could T make?
Crn you tell me what you think of thea
}Tnliﬂtn Bngham;mr‘m:er ICﬁrpr;rat!un otock T
8 worth whlle to keep' ten ah:
this?—DMiss F. C. = )

Answer—We do not advise the sale
of your Railway Steel Spring preferred
stoek. You have u profit, to be sure,
but if after realizing that profit you
should buy a preferred stock of equal
rade you would ‘have gained nothing.
‘nion Bag and Paper stock is distinet-
ly more speculative than the Railway
Steel Spring preferred., It is what we
term a business man's investment, but

suiteble for you if you can afford to
assume soma risk,

For a "Litag;epuhlion‘
[ ]

Question—TI would 1ike
vise me if Stutz Motors
And Willys-Oyerland co
{onsolidated Exchange)
:l:r;ent? |¥Dr a little specu
50 tell ma as lo whether diyide v
been paid eon them and also onm(’_;ml:lelt-:l?

Motora common, and t T
el he rate of divi-

to have you ad-
(lsted on curb)
mmarn staclkk (on
are good Invesi-
latlon.  Can yau

-

Answer—None of the stocks you
man?mn can be regarded as suitable
for investment purposes, and whetherl
f.h.e.y would prove satisfactory for a\
“little speculation” is something that!
you must decide for yourself, We
cannot undertake to. ‘prediot futurae
price 'movements, These stocks d;
not receive /dividends at present,
The last paid on Willys-Overland
common was 25 cents a share
on November1, 1820; the last on Stutz
Motor was $1.25 on January 12, 1921
and the last on General Motors com.
on was 25 cents on November 1, 1921,

Inherits Unlisted Stocks
Question—Havin

quite some stock 15 th:e.‘f::rﬂt};. Bigrﬁﬂ?t‘g
Brooks Coal Company, American Multf-
graph, Lowry O]] Company and Copper

would appreclate Whatever In-
formatlon you could Eive ma on any of
}ha ebave, ps an investment Proposition,
!
P il L 8 stock and racelva |
& Very good l?vn;.lmn:hli.n—]éﬂm‘?pfl;!mm’ ik
Answer—The last dividende pai
Jewett, Bigelow & Brooks coaln st‘ictl‘il;
were 2 per cent on the Areferred, Jan-
uary 1, 1921, andl_,ZS cents on the com-
mon, September 20, 1921, The market
for these sharea ::‘ ig?‘ flZZ!etmit. and quo-

or the

and 1 for the common, Lown? rcf.ff;:fg
4 stock dividend on March 81, 1921, of
20 per cent; none since. Recent sales in
the unlisted market around 3, Copper
Range suspended ‘dividends in Septem.
ber, 1820, until March 1, 1982, 5 Eer’: a
dividend of $1 was paid. It Was re-
ported April 15, 1922 that company's
output was at the rate of ahout

28,000,000 pounds a year. This stock
‘prinei the -antoi:

pally traded ‘in on
Stock Exchange, with recent quota-
tions around 40. All of these stocks
are top speculative to be included
among investments, e American
Multigraph Conipany is stated to be in
a strong financial position, with opera.
5::1;’ m;ea lanlpa‘r cent eI:aa:in. ivi-
are eumu
Sooas ane An ative on the preferred

y t margin. 56.8b per cent.
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Workingman's Bonds

Quoatlon—1 am a workingman and have
In my posseesion two bondu of §500, ench
uf the Sineinlr Ol Corporation and the
Virginla-Carolina Chemical, hoth 7 perd
cent bonda and duo In 1937, T would very
highly appreciate, your advice g to
whether or not it would he safe for me to
retain thews bonda--M. C,

Answer—You are probably aware of
the fact that the two bonds you hold
arg subjaet to redemption befors ma-
turity., If thia is no drawback to yon
and you are in a position to wagtch the
nffairs jof the companics whose mecuri-
tiea you hold we see no reason why
you should not continue to retain
them.

Purpose of Exchange Puzzling

Queastion—Central Btates FRisctrlo Cor-
poration im offering to exchanga iia pre-
forrod stook, share for share, for tha pre-
ferred mtock of the FElectric Investment
Corporation. While T realize both of theas
soourition are unlisted, 1 fm writing In tha
hopa that you may be ‘able to glve tne
#ome informatidn ma to tha desirability of
Lthe proposed exchange. Tho mandusis seein
te give™no statement nf the holdings
of elther company except Lo say r._‘!mt Can-
‘Aral Staten traded Its holdings of (,Jevcl‘ﬂnd
Blactric Illuminating fer 60,000 ahnrcu'mp-
parently §3,000,000 par walus) of North
American Company prefecred, Electrie
Investment Corporation formerly  held
11,000 ghares of Pacific Gas and Hleetrie,
and If it retalna this It should ba worth
over §900,000, or far more than the value
of preferred stoclk, plus $326.000 in notes
payabla (as per 1816 statemont, the last
one recelved from the company as I Te-
eall), However, it may ba that some ar
all of this atock hra been d!nnnnr.-dlnf. Tha
herdquarters of both companies is at &0
Broadway, Mr. Kilmar belng tressurer. If
you cun ascartaln tHn etatus of these twa
companies and inform me If there In Any
renson why n stoclk in a company holding
11,000 mharen of FPaclfic Cas and Electrie,
purchaged at approximately 65 and now
waorth over RO, should bs exchangod Iu_r n
stock of the type of Central Btates pre-
ferred, you would confer o favor on mae
ahd probably on numcrous othsr purchas-
era of RElectrlo Investmest preferred.—
C. R I

Answer—Central States Electric and
Electric Investment are nllied corpora-
tiqns and the business of each is large-
Iy of an investment nature. Central
States Electric has paid dividends on
its preferred shares for ten years at
the rate of 7 per cent. Dividends were
passed on Electric Inyestment pre-
farred for a period of three and a
quarter years, during 1913 to 191::, and
thers {s an accumulation of 22% per
cent due on this stock. The treasurer
of Central States FEleetric ssid that
the purpose of the proposed c’xchunga
of one share of the company's stock
for one share of Electric Investment

referred and $5 for each share of
Electric Investment common atock, is
to give the holders of stock a security
that is more sure of maintaining its

It would require a closer examination
than it is possible for us to make of
the affairs of the jcompanies whose
stocks comprise the assets of the two
investment companies to determine as
to the equitableness of the exchange,
It is stated that the time of the option
will be extended beyond October 2.

Sanguine Og.ﬁddla States

Questlon—A friend holding conslderabla
stock In Middle States Ol Company seems
very sangulne as to prosperity of this com-
uﬂn_y and suggesis I buy some AY An invest-
ment. Kindly favor me with your opinion
and obllge—A. BE. W.

Answer—Middle States 0il stock res |
ceives $1.20 a year in dividends and[
ocensional extras, which give a yield at |
current prices of about 10 per cent.
Sueh a yield makes evident that there
is considerable speculative element in
the stock: If wou feel you can afford
to assume the risks involved the stock
may guit your purpose. It eannot be
recommended as an investment.

Piggly Wiggly Common
Questlon—WIill you kindly send me any
general Information which you may have
concerning the capital stock of the Plegly
Wiggly Company—intersst rate ond dates, |

ete? Glven nu.rmal conditlons, what is |
your opinion of the future of this corpora- |
tion ?2—DMrs, g i

Answer—Assuming that you refer t\'JiE
Piggly Wiggly Stores, Ine,, whose Class
A stock ias traded in on the New York
Stock Exchange, we¢” may say that it
containe an element of specu]ulinni
which, in our opinion, makes it unszuit- |
able except for those in a position to |
assume the risks involved. The eapital |
stock is divided into two classes, A and |
B, both common. The B shares are|
held by Piggly Wiggly Corporation, ghe |
paréent company. Neither class has any |
specified par value. The A shares arc|
traded in on the Stock Exchange, the
last 60,000 shares of an authorized
issue of 200,000 having been offered in!
April to stockholders at $43 a share, |
This elass iz entitled to ecumulative |
dividends at the rate of %4 a vyear. |
Dividends aceumulated and unpaid on |
these shares amounted June 1 to 37, !
when payments were resumed, a guar-
terly disburgement of $I then being
made.

Good 7 Per Ce_nt Bonds

Questién—Do you consider Virginia Al-
beréna Company 7 per cent first mortzage,
1832, selling about 101, a good investment
for a widow, or Biundard Oil bonds, es-
peclally Standard Oll of Callfornia 787 If
not, will you kindly suggest other bonds?
—Mrs. L. B

Answer—We consider Virginia Alber-
ene Company 7 per eent bonds a rea-
sonably \pood investment, although
they do not enjoy a ready market. |
Standard Oil of California 7 per cent
debentures are a good investment, but
are callable on any interest daze at a
premium smaller than the premium

backed by t
can th

Tallroad bonds I méntion?
of any safer bonds to bay,

They were selling recentls

Peys ‘T per cent. Divi-|a current return of about B.i per cen
dends on the common are ﬁ'tﬁﬁular.in and a yleld of about 5.7 pe‘} p{:en:'t;i
El‘nuunt. These stocks are listed on the | maturity. We do not recommend the |

tive land Stock Exchange and are in- | sale of Liberty bonds, but if ¥ou have |
ae ;e._ We considar t.hf g:r_e{em& made up your mind to procurs al.
Fiigr s, SHEr st Bl e, Sl ol B
: ! % Wopree i i Bl B B Sl
BEEAR0 S Bhat== =oF| G Sela '

preyailing at recent market prices.

Market Street Railway Shares

Question—Have been advised to
chage soma Market Strect Rallway
preferred stock. Is this stock selling at
pbout $66 = $100 par preferred stock?
It the dlvidends have been regulurly paid,
why is 1t that the stocle is selling at so
low & price? Tloes this ecompany have
a commoen steck, and what bedring has the
lesiies of bonds on the preferred stoek? |
Would you suggest a purchass of five or |
six shares by one earning a falr saiary and i
owning at the present tima thres shares
American Telephone and Talegraph, fve |
each Philadelphin Conlpany ond North |
Amerlean preferred, thres Western ELcc—i
tric preferred and sixty shares General |
Motora common (I know this 18 & poor .
stock to have). Might further udd that ¥
am single and have no fnanclal hnrdcna.»l
Lo}

pur:
prior

Answer—The capital stock of the
Market Street Railway Company con-
sigts of $11,760.000 6 por cent ‘eymu-
lative prior preférence shares, $5,000,-
000 @ per cent cumulative preferred,
$4,700,000 6 per cent second preferred,
and $10,700,000 common, Initial divi-
dend ‘of 1% per cent was paid on the
prior preference stock April 1, 1922,
and the other stocks nt present receive
none. As of July 1, 1922, dividends on
the prior preference stock had accumu-
leted to 10% per cent and on the 6 per
cent preferred to 714 per cent. The
prior preferred, selling around 86, is
snitable for a person willing to assume
the business risks involved,

-

Canadian Northern 7g
uestion—FPleass Inform me about o -
difln MNorthern Rallway 7 per osnt 1;3;13“
due 1840, eallable in 1025, and gre they
he Bominlon of Cunada? What
n they B bought for and what intarest
will they pay? And are they subjest to
any taxes of any kind? Would it b hetter
to sell my Liberty bonds now and buy the
Or do you icmw
and at what
YiI—H. A8,
rthern 7 per
nteed by the
The interpst
subject only
neome taxes.
caround 114,
ond, and at
coupon gives

rate of Interest will they pa
Answer — Canadian No
cent bonds .are puara
Canadian government, -
derived from them is
to Federal and state i

or 31,140 to the $1,000
this price the T per cant

oy

dividends than the one they now hold. !

| would make in regard to any other good

lin stock having been paid in August.

|debt oblization of a long established
(&nd hitherto prosperous company.

| several
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U. 8. Rubber and Sharon Hoop

"Question—Will you kindly advise mes as
to United States Rubber first preferred es
an investment; also Bharon Steel Hoop 7—
G. 8. K,

Answer—TUnited States Rubber first
preferred has a good dividend record
and is suitable for a business man
who is in a position to watch earnings
of the company. We do not consider
the dividend record of Sharon Steél
Hoop warrants other than a specula-
tive rating for the common and a
somewhat speculative rating for the
preferred.

Likes Outlook for Motor Stocks

Question—W1Il you kindly sxplain to me
the condition of the Hudson Motor Com-

pany and the Reo Motor Company? T have |

about §2,000 to invest and I would llke to
buy some good motor stock, as I feel quite
confident that the automobila industry has
& very prosperous period ahead of it, 1
would  appreciate any suggestlons you

motor piock.  Thanking . you for advice
glven me concerning bonds which I bought
during the laat year.—J. M. E.
Answer—Hudszon Motor stock iz =
comparatively newcomer to the invest-
ment public and is at yet unseasoned.
Earnings are reported to be satisfac-
tory and the company appears to be
getting its share of business, yet there
i8 an element of speculation in the
stock which makes it suitable only for
a4 person willing and able to assume
some risk. Reo Motor Car stock has
paid large dividends, both in cash and
stock, an extra dividend of 100 per cent

This company appears to be in good
condition and its stock is suitable for
a business man.

Winchester 7148

Questlon—Will you please glve me your
uglulon concerning tha safety of Win-
chester Repeating Arms T34 per cent band,
19417 1 notice that this bond Is selling to
vield a higher interest than many others
of u like nature. Is this bend callabis he-
fore maturity? 1f you do not conslder
this a good buy will you kindly recom-
m:-‘ndl‘u bond to yield close to § per cent?

{

Answer—Winchester Re
7% per cent bonds are ca?lsble on any
irterest date at 1073%. They are res-
sonably good, being the only funded

eating Arms

Young Woman Interested
Question—I am a young business woman,
with a good pesition and a good home,
where 1 have no expense. Last spring I
became Interested In stocks an
So far I have bought high-grade common
stocks. I own two shares of Unfon Pa-
clic, two of Bouthern Paoiflc and ona
each of  Atchison, Southern California
Hdison, Detrolt Edison, Amerlean ‘Tals-
p.hnnn #nd Telegraph find. Amerlcan Chain,
Class A, which really is & preferred atock,
Also hava flve $£50 ldiberty bonds of tha
third and fourth iasues’ The American
Chain I bought about twa Years ago, be-
fore I knew anything about stocks, and
1 expect to sell it very soon. I buy for
investment, but It seems to me that It
is only good business to look out for your
principal, as woll asg your interest. This
I8 worth no more to-day than it was two
¥ears ago, and almost any listed stock
which I could_have boumit at that time
would have infrensad In -rilue, My chief
objection Lo ‘unlisted storks Is that vou
have no way of teiling thelr real value:
your broker s always willlng to buy themn
back from vou, at his own price, and you
have nothite 16 compare that with. What
do wou think of Utah Power and Llght T
ner cent preferred? Iw it Hsted nny-
where? I have beon unable to fnd it
with the other public utitities quoted in
the papers. 1t is offered at 88 and ue-
crued dividend, Would you adviss me to
buy it ut this price? Please do not teil
me too put sl my money. into one Food
bond—all girla are not alllte any more
than all men are—and. busides, 1 like to
£el a little fun out of i, . 1 have Isarned
2 great deal about stocks nnd honds from
seading your articles and expect 1o @os
quire more informetion all the time, 1
:.-n‘i] oi?:'ﬂ'ﬁm“'fu?m" seriously of looking for

A ool L i s
Ml 3 a good firm of thlp kind,

Answer—With  the
American Chuin {we pre
to the common stock)
ments are of good grade and suitable
for a woman if she’is in & position to
watch aifairs of the companies whose
securities  she hu!ﬁs.'l‘aa Americar
Chain' Compeny is a combination of

ehsin.  manufucturers, and
among its products is the Weed tire
chain. The gra!:amd.ntmk s
ﬁ“‘* W

d bonds.

e_xmptibn of
suime you refer
your invest-

for a ‘business o ﬁﬂt

:invest in a good bond (Dot

Southwestern Bell Preferred

Question—Kindly know ym
opinion of Southwestern Bell Talephm
cumulative preferred 7 per cent stoek |
have peveral hunfred doilars T would ik
to invest to draw a good ioterest o
a numbsr of years marketabllity, wh
Important, not biing onse of the
essential factors. Pleass give me
fdea as to the safety, marketability,
ent quotation, on what market Histed
in general anything you consider
ant. This {s not to be a so-calied
ness man's investment” z= my earewh
the Bervica does not permit me to
the markst to any extent.—R. V.

Answer — Southwestern Bell . B
phone preferred stock is a
vestment, in our opinion. Tﬁh
comparatively new izsue ‘which
been sufficiently broadcast to
to determine what kind of a
| will exist. It iz not listed on
change, but is guoted now 108
asked.

ist me

Not Entitled to “Rights”
Question—Having been & subscriber
yYour paper for a long while, T am
for information about the “rights” of
American stock. I have ten sharss
mon and twenty shares of preferrs .
of the above I bought in August of O
vear. Wil you kindly tell ma the ol
of the “rights” which were =old untlf
duys ago? [Iloes one holding the
have any Income from the
Thanking you for an explanationiolf
use of the “rights."—A B V,
Answer—“Rights” may be defined®
a privilege, or og{ion, given to sl
holders to subscribe to securitiestth
issued by a corporation, and the'
ing i ususlly made at an,
geous price. The North Ammem:g
pany common stockholders of o
December 15, 1921, were given the Tigt
to subscribe at par to $10 ]
common stock, or T0 per cent of
standing emount, in installmen ]
per cent by January 3, 1822, 20 g4
cent by December 30, 1922, 20 per ost
by June 30, 1923, end 15 per cent iy
December 81, 1923 Terms of off
provided for payment of each Ay
ment at time of expiration. Itis ;
“rights"” to which you pro bary
reference, As you bought your
August of this year you are
tled to “rights” to subseribe
tional shares,

Expects to Pay Premfom

Question—I have §1.000 h“ﬂlmm; :

I

1 ®dg7), high coupon rate, io IER. &
fifteen years. Do you still re ‘What
[Nor:hwutm'n Bell Telephone T8? Fheam
thelr callable figure and dab = ;
glvo ono or two additional bunds
19 pay & geod premium. 1 have
Pacific Electrie Rellway (Las &
first mortgage & per cent bond
bourhi ten pears ago well above :
Thelr earnlngs the last thiee T i
years have besn deplorable snd o
iike your opinion as to the advisadititilt
changing to a better gecurity, for
Niggnra Falls Power s and r
ferenca, I have been an lal
of your Investnmient informat
from the baginnlng, except When
and asked your advice in regard |
sylvania t;ud J(]rear. b}\'orl]!s:!“
year 9 last June;, but no
i’ov‘ato‘fg' t{m extraordinary ad
price in these gnd other well K
road stocks in the last four mé
of it without justificatlon—R.

Answer—Northwestern
phone 7 per cent bonds are e
any interest date at 107% snd
—s price closely approximal
present market price. For th
we do not recommend 8 Ire ‘
ment in this bond, although we
the issue a high grade investmer
less the callable feature does M
turb you. We suggest Ca B
ern Ta, 1940, not callable uul
selling recently to yield sho
cent, and New York Edison &
not eallable until 1938, se
sbout 5.6 per-cent. We &
position would ‘be stren
¢ ng the Pacific |
5s for a bond like the
Power Company 65,

—a




